
“Progressive’s blend of both technical and commercial 
acumen was vital to enabling us to invest in BESS for the 

first time in the UK”  – Client Director
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Approach

• Progressive developed a financial model to explore the opportunity in 
relation to two different sites within the fund’s portfolio

• The work focused not only on lithium-ion batteries but also some novel 
forms of battery technology, such as zinc hybrid cathode (ZHC)

• The project included engagement with both distribution network operators 
(DNOs) to clarify nuances in grid charging methodologies along with 
National Grid in relation to the provision Frequency Response (FR) services

• A review of compliance with metering and testing obligations for both FR 
and the Capacity Market, was also undertaken

Outcome

• The infrastructure fund was given the confidence to invest in new BESS at 
several solar PV sites

• Progressive was maintained to provide high-level advice in relation to 
consenting processes for BESS at the selected sites

Project Context

• PEL was procured by an infrastructure fund to explore the business case 
for investing in battery energy storage systems (BESS) at a portfolio of 
existing solar PV farms

• The fund saw the opportunity to secure greater returns from existing assets 
via both arbitrage and a range of other revenue mechanisms


